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OATH OR AFFIRMATION

i Jeffrey Weiss , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of

Novahill Partners LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

e r

Title
COMMONWEALTH OF PENNSYLVANIA

NOTARIAL SEAL
Joshua J. McCorrnick, Notary Public

N t ry Public Lower Makefield Twp., Bucks County
My Commission Expires Dec. 20, 2019

This repo onta (chec all applicable boxey ES GGIGN O 3

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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' SOBEL & CO. uc
Fax: 973.994.157l

REPORT OF INDEPENDENT REGISTERED " ""
PUBLIC ACCOUNTING FIRM

To the Member

of Novahill Partners, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition ofNovahill Partners, LLC as
of December 31, 2018, the related statements of income, changes in member's equity, and cash
flows for the year ended December 31, 2018, and the related notes (collectively, "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Novahill Partners, LLC as of December 31, 2018, and the results of its
operations and its cash flows for the year ended December 31, 2018,in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Novahill Partners, LLC's management. Our
responsibility is to express an opinion on Novahill Partners, LLC's financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB") and are required to be independent with respect to
Novahill Partners, LLC in accordance with the U.S.federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included

performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
proceduresincludedexamining, on a test basis,evidenceregardingthe amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

C ified Public Accoimtants

We have served as Novahill Partners, LLC's auditors since 2012.

Livingston, New Jersey
February 21, 2019

GLOBAL.



NovahillPartners LLC
Statement of Financial Condition
December 31, 2018

Assets:

Cash $ 33,627
PrePaid Expenses $ 6,125
Total Assets $ 39,752

Liabilities and Member's Equity

Liabilities:

Accrued Expenses $ 1,976

Commitments and Contingencies

Member's Equity 37,776
$ 39,752

The accompanyingnotes are an integral part of these financial statements.



NovahillPartners LLC
Statement of Income
Year Ended December 31, 2018

Revenue:

Advisory service fee $ 300,000
Interest income 111

$ 300,111

Expenses:

Bank charges 164
Charitable contributions 625
Insurance 805

Regulatory fees 2,668
Professional Fees 55,696

Guaranteed Payment 180,000
Rent 14,159
Research data service 14,875
Telephone 1,608
Travel 6,057
Payroll 9,387
Office expenses 8,507

$ 294,551
Net income $ 5,560

The accompanying notes are an integral part of these financial statements.



Novahill Partners LLC

Statement of Changes in Member's Equity

Balance as of January 1, 2018 $ 37,216
Distribution (5,000)
Net income 5,560

Balance, December 31, 2018 $ 37,776

The accompanying notesare an integral part of these financial statements.



NovahillPartners LLC
Statement of Cash Flows
Year Ended December 31, 2018

Cash Flow Provided By (Used For):

Operating Activities:
Net Income $ 5,560
Adjustments to Reconcile Net profit to

Net Cash provided by and (used for) Operating Activities:
Other Assets 165

Prepaid Expense (6,125)

Accrued Expenses (1,166)

Net Cash used for operating activities (1,566)

Financing activities:

Distribution to member (5,000)

Net decrease in Cash (6,566)

Beginning balance $ 40,193
Ending balance $ 33,627

The accompanying notes are an integral part of these financial statements.



Novahill Partners,LLC
Notes to financial Statements

December 31, 2018

NOTE 1 - ORGANIZATION AND SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES:

Organization:
Novahill Partners, LLC (the "Company") was incorporated in May 2002 in the State of New
York and moved to New Jersey in March 2004. When the Company's mix of business changed,
it submitted a New Member Application to Financial Industry Regulatory Authority, Inc.
("FINRA") in September 2011 and was accepted on February 23,2012. The Company moved its
headquarters to Alexandria, Virginia in October 2012. The Company is registered with the
Securities and Exchange Commission ("SEC"). The Company is also a member of FINRA and
the Securities Investor Protection Corporation ("SIPC").

Basis of Accounting:
The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

Use of Estimates:
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assetsand liabilities, and disclosures of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period. Actual results could differ from those estimates.

Revenue Recognition:
Revenue is recognized at the completion of a project with the closing of the deal. Retainer
revenue is recognized upon billing of the client. The company accounts for revenue in
accordance with ASC Topic 606, Revenue from Contracts with Customers. No cumulative
adjustment to member's equity was required, as no material arrangements prior to the adoption
were impacted by the new pronouncement. The Company typically enters into contracts with
clients calling for periodic retainer fees to be paid during the term of the arrangement, and a
successfee to be paid out once the merger or acquisition is successfully completed. This success
fee is typically based upon a percentage of the total consideration pf the transaction, although in
certain cases it may be a flat fee. Accordingly, the Company recognizes retainer fees in the
period earned, with separate revenue recognition once each transaction is finalized. ASC 606 is
effective for annual reporting periods beginning after December 31, 2017.

Federal and State Income Taxes:
The financial statements do not reflect a provision or liability for federal or state income taxes
since under the Internal Revenue Code the Company elected to be taxed as a partnership.

Accordingly, the individual member report their distributive share of the Company's income or
loss and credits on the member's individual tax return.



Novahill Partners,LLC
Notes to financial Statements

December 31,2018

NOTE 1 - ORGANIZATION AND SUMMARY
OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

The Company follows accounting standards that provide clarification on accounting for
uncertainty in income taxes recognized in the Company's financial statements. The guidance
prescribes a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return, and
also provides guidance on de-recognition, classification, interest and penalties, disclosure and
transition. No interest or penalties have been incurred during the year ended December 31, 2018.
At December 31,2018, there are no significant income tax uncertainties that are expected to have
a material impact on the Company's financial statements.

Subsequent Events:
The Company has evaluated its subsequent events and transactions occurring after December 31,
2018 through February 21, 2019, the date that the financial statements were available to be
issued.
Novahill Partners LLC entered into an agreement to sell Novahill Partners LLC to

i(x)Investments LLC a New York Company. This transaction should be completed no later than
June 30,2019. The Company is not aware of any other subsequent events which would require

recognition or disclosure in the financial statements.

NOTE 2 - NET CAPITAL REQUIREMENTS:

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital balance and

requires that the ratio of aggregate indebtedness to net capital not exceed 15 to 1. At December
31, 2018, the Company had net capital of $ 31,651which was $ 26,651 in excess of its minimum
dollar net capital requirement of $ 5,000.

At December 31, 2018 the Company's net capital is as follows:

2018

Net capital $ 31,651
Net capital requirement 5,000

Excess Net Capital $ 26,651

Aggregate Indebtedness to Net Capital 6%



Novahill Partners,LLC
Notes to financial Statements

December 31, 2018

NOTE 2 - NET CAPITAL REQUIREMENTS: (Continued)

The Company is not required to furnish the "computation of reserve requirements" under Rule
15c3-3 of the Securities and Exchange Commission due to the fact that it qualifies for, and
complies with the exemptive provision k(2)(i) of Rule 15c3-3. This provision exempts brokers
or dealers who clear all transactions on behalf of customers with a Clearing Broker on a fully

disclosed basis from having to furnish the "computation of reserve requirements."

There were no differences between this computation of net capital and the corresponding

computation prepared by the Company, and included in the Company's unaudited Part IIA
FOCUS Report filing as of December 31, 2018.

NOTE 3 - COMMITMENTS:

The Company signed a lease agreement on November 7,2017, and renewed on September 4, 2018
for the rental of office space in Alexandria, Virginia. The lease is for month to month. The lease
requires monthly rental payments of $ 1,250. Rent expense amounted to $ 14,159 for the year
ended December 31,2018.

NOTE 4 - CONCENTRATION:

As of December 31,2018,100%service revenue was earned from oneclient.



SOBEL & CO. LLC
Fax: 973.994.1571

www.SobelCol LC.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING

FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-5 UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Member

Novahill Partners, LLC

We have audited the financial statements of Novahill Partners, LLC as of and for the year ended

December 31, 2018, and have issued our report thereon dated February 21, 2019, which contains
an unmodified opinion on those financial statements. Our audit was performed for the purpose
of forming an opinion on the financial statements as a whole. The Computation of Net Capital
Under Rule 15c3-1 of the Securities and Exchange Commission, contained on page 10, has been
subjected to audit procedures performed in conjunction with the audit of Novahill Partners,
LLC's financial statements. The supplementary information is the responsibility of Novahill
Partners, LLC's management. Our audit procedures included determining whether the
supplementary information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplementary information. In forming our opinion
on the supplementary information, we evaluated whether the supplementary information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our
opinion, the Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange
Commission is fairly stated, in all material respects, in relation to the financial statements as a
whole.

Ce ° ied Public Accountants

Livingston, New Jersey
February 21, 2019

Ahnial
GLOBAL.



NovahillPartners LLC

Supplementary Information
Computation of Net Capital Under Rule 15c3-1 of the

Securities and Exchange Commission
December 31, 2018

Net Capital:
Total Member's Equity Qualified for

Net Capital $ 37,776

Less: deductions and/or Charges:
Nonallowable Assets 6,125

Net Capital $ 31,651

Aggregate Indebtedness:

Items included in Financial Condition:

Accrued Expenses $ 1,976
Total Aggregate Indebtedness: $ 1,976

Computation of Basic Net Capital Requirements:
Net Capital required $ 5,000
Excess Net Capital $ 26,651
Net Capital in Excess of 120%
of Minimum Requirement $ 25,651

Ratio: Aggregate Indebtedness
To Net Capital 6%

Reconciliation with Company's Computation
Included in Part ilA of Form X-17A-5 as of
December 31, 2018:

Net Capital, as reported in Company's
(unaudited) FOCUS Report Part IIA $ 31,651
Net Audit Adjustments -

Net Capital Per Above $ 31,651
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REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Member

ofNovahill Partners, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Novahill Partners, LLC identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Novahill Partners, LLC claimed an exemption from 17 C.F.R.§240.15c3-3:(2)(i)
("exemption provisions"); and (2) Novahill Partners, LLC stated that Novahill Partners, LLC met
the identified exemption provisions throughout the most recent fiscal year without exception.
Novahill Partners, LLC's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Novahill Partners, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

rtified Public Accountants

Livingston, New Jersey
February 21, 2019

GLOBAL.



Novahill
Partners LLC

To whom it may concern:

The company is not required to furnish information relating to possession or control requirements under
Rule 15c3-3 of the Securities and Exchange Commission due to the fact that it qualifies for, and
complies with, exemptive provision k(2)(i) of Rule 15c3-3. The company was in compliance with this
exemptive provision as of December 31,2018 and at all times during throughout the year ending
December 31,2018.

Michael Doyle
Chief Compliance Officer

Novahill Partners,LLC
1800Diagonal Road,Ste 600

Alexandria, VA 22314
Of11ce:+1(571) 447-4310 Fax: +1 (703) 647-6009

e-mail: mdoyle@novahillpartners.com
Novahill Partners LLC: Member FINRA / SiPC


